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GONGRESS CETS
- GURRENGY BILL

‘Wide Reform Is Provided For in
New Measure.

‘RIGID RULES FOR ' BANKS

TDetalls of the Proposed Law Which
Has the Indorsement of President
Wikon—Federal Board to
Have Control.

Washington, June 20.—~The Owens-
Glass-McAdoo banking and currenay
bill was introduced in both houses of
congress today.

This bill, which has the approval of
President Wilson, may be modifled in
some particulars during its considera-
tion by congress, but in most of its
~features it will be the law of the land,
in all probability, before the adjourn-
ment of the present session of con-
ETeBs.

Summary of Provisions.
Summarized, the bill is as follows:
The secretary«of the treasury, the

attorney general, and the controller of
the currency are formed into an or-
ganization committee for the purpose
of dividing the United States into not
Jdess than 12 districts, each district to
¢oniain a federal reserve city.

In each federal reserve city the or-
Zanization committee will organize a
federal reserve bank

Evary national bank within a re-
serve district must subscribe 20 per
cent. of its unimpaired capital to the
capital stoek of the federal reserve
bank of that district, the capital stock
to be not less than $5,000,000.

Limit on Branch Houses.

Fach federal reserve bank may es-
tablish branch offices, the number of
which must not exceed one for each
$500,000 of the capital stock of such
federal reserve bank.

Every federal reserve bank shall be
incerporated and shall have succes
sion for a period of 20 years from its
orzanization.

Every federal reserve bank shall be

eontrolled by a board of nine direc-
tors holding office for three years,
three of whom shall be chosen by the
stockholding banks, three represent-
ing the general public Interests of the
reserve district, and three designated
by the federal reserve board.. Share-
holders in a federal reserve bank shall
be entitled to sn annual dividend of 6
par cent. on the paid up capital.

Raising of Surplus Fund,
One-half of the net earnings shall

be paild into the surplus fund until
that fund amounts to 20 per cent. of
the bank's capital, and the remaining
half shall be paid fo the United States.

When the surplus fund amounts to

20 per cent. of the capital and the

- shareholders have received their five

per cent, dividends, all excess earn-
ings shall be pald to the TUnited
States.

Any state bank, banking associa-
*ion, or trust company may subscribe
‘to the stock of a federal reserve bank.

A federal reserve board ls created
consisting of nine members, the secre-
tary of the treasury, the secretary of
=mgriculture, and the comptroller of the
currency, three members chosen by
the president of the United States and
by and with.the advice and consent of

‘the senate, for a term of six years,
+one of whorm is to be the governor, an-
-other the vice-governor, and the third

the secretary; and three méembers
chosen by the electors of the federal
reserve banks.

Powers of Federal

The federal
ered:

To examine accounts and books of
federal reserve banks.

To require or permit a federal re-
serve bank to rediscount the paper of
any of the federal reserve banks.

To establish each week or oftener a
rate of discount which shall be mand-
atory upon each federal reserve bank
for each class of paper.

To supervise and regulate the is-
gue of treasury notes to federal re-
serve banks.

To require the removal of federal
reserve bank officlals for incompe-
tency, dereliction of duty, fraud
or decelit,

To require the writing off of doubt-
ful or -7orthless assets upon the
books and balance sheets of federal
reserve banks.

To suspend the further operations
©of any federal reserve bank and ap-
point a receiver therefor.

Limit of Bank's Business.

A federal reserve bank may re
ceive from any of its stockholders de-
posits of current funds, national bank
notes, federal reserve notes or checks
and drafts upon solven:t banks.

Upon the endorsement of any mem-
‘ber bank it may discount notes and
‘bills of exchange arising out of com-
.mercial transactions.

Such notea or bills, however, shall
~not be discounted for speculating pur-
poses.

Varlous resu'ictlonb are imposed in
Teference to the extent of the loaning
power of a federal reserve bank.

The federal reserve board may au-
shorize the reserve bank of a district
rto discount the direct obligations of
wmember banks.

Certain cpen market operations m
permitted Lo reserve bunks. .
Fiscal Agents of Uovernment.

All moneys now held in the general
fund of the treasury will be deposited
in federal reserve banks, which shall
act as fiscal agents of the government,

Board.
board as empow-

& An mnands of the m‘ -Iull]

bursements dnn against such de
posits,

The federal reserve banks may be re-
quired to pay Interest on government
deposits, but shall not m interest on
any other,

The government and siate banks de-
positing in the federal reserve banks
shallbothaonlydepodtnninthar&
serve banks.

An issue of $500,000,000, plnn an
amount equa] to the axnount of na-
tional banks notes which may be re-
tired, is authorized,

This issue shall be made at the dis-
cretion of the federal reserve board.

Division of Treasury Notes.

Any federal reserve bank may make
application to the federal reserve
board for such amount of treasury
notes as it may desire, such applica-
tion to be accompanied with an offer
of collateral security to protect the
notes, equal in amount to the sum ap-
plied for.

Whenever any federal reserve bank
shall disburse federal reserve trasury
notes, it must hold in its own vaults
gold or lawful money equal in amount
to 33 1-3 per cent. of the treasury notes
80 pald out by it.

Federal reserve banks. may be re-
quired to deposit in the treasury a
sum in gold or lawful money. equal
to 5 per cent. of whatever amount of
federal reserve treasury notes issued
to it.

Exchange of collateral put up for
notes ia provided for.

Service as Clearing House.

The federal reserve board may act
as a clearing house for federal reserve
banks, and may.also require each such
bank to exercise the functions of a
clearing house for i{ts shareholding
banks,

Provision is made for the reduction
and wiping out of llability by federal
reserve banks.

The secretary of the treasury is di
rected to exchange United States 2 per
cent. bonds, bearing the circulation
privilege of 3 per cent. bonds without
the circulating privilege. When the
outstanding 2 per cents. shall be ex-
changed or refunded the power of na-
tional banks to issue circulating notes
secured by United States bonds will
cease.

Every national bank may receive cir-
culating notes under the conditions
prescribed by the bill, but no national
banks shall be permitted to issue cir-
culating notes or any substitute there-
for. After twenty vears national bank
notes remaining outstanding shall be
recalled.

Demand for Bank Reserves.
Within 60 days after the establish-
ment of a federal reserve bank every
national banking association shall es
tablish with the federal reserve bank
of its district a credit balanee on the
books of the latter institution equal to
not less than three per cent. of its
own iotal demand liabllities, exclusive
of circulating notes, and at the end of
14 months this amount shall be in-
creased to five per cent.

National banking associations clas-
sified as country banks and situated
outside of central reserve and reserve
cities must maintain a reserve equal
to 15 per cent. of the aggregate
amount of their deposits. National
banks in reserve cities must maintain
a reserve of 25 per cent. of their out-
standing deposits for 26 months after
the passage of the bill and for 12
months thereafter 2214 per cent., and
at the end of 38 months permanently
a reserve of 20 per cent. of their stand
ing deposits.

Every federal reserve bank must at
all times have In its vaultc in gold or
lawful money a sum equal to not less
than 33 1-3 per cent. of its outstand-
ing demand liabilities,

Drastic Examination Provided.

Drastic and frequent examination of
national banking associations are pro-
vided for.
Any national bank making a loan or
gratuity to an examiner is subject to
a fine of $1,000 and the cfficer or offi-
cers of the bank aunthorizing it to an
additional fine of $600. Any examiner
accepting the loan or gratuity is fined
$500 and disqualified from office.

No officer or director of a national
bank may be a beneficiary of any
transaction made on behalf of his
bank. Should he violate this provi-
sion he will be punished by a fine of
not less than $5,000 or by a peniten-
tiary sentence of three years, or both.

Responsibllity on Persons.

The stockholders of every national
banking assoclation will be held in-
dividually responsible for all obliga-
tions of such assoclation.

Any national banking association
not situated in a reserve city may
make farm loans, equal to 25 per cent.
rof its capital and surplus or 50 per
cent. of its time deposits.

Any national banking association
capitalized at $1,000 Opﬂ Or more MAY,
through the federal reserve board, es
tablish branchee in foreign countries.

The bill describes itself as *‘a bill to

—

eral reserve banks for shing an
elastic currency, affo means for
rediscounting commercisl paper and
to establish a more effective super-
vision of banking in the United States,
and for other purposes.”

It prescribes that the short title of
the act shall be the “federal reserve
act.” The second section which re-
lates to “faderal reserve districts” re-
guires that within 80 days after pass-
age of the bill the secretary of the
treasury, the attorney general, and the
controller of the currency, acting as
a reserve hank organization comnmit.
tee, shall designate from among the
reserve the cities now authorized by
law a number of such cities, not len
than 12 to be known as federal reserve’
cities, and shall divide the continen-
tal Untted States ‘mto dlatrlots. each
| district to contain ono c[' such todorn
m clties.

be deposited in such banks and dis | UE[

GAYS DUTY 15 IMPERATIVE

provide for the establishment of fed-.

N THE CURRENGY

Appeals to Congress to Take
Prompt Action.

Limitations of Present System to Be
Removed for an Expansive and
Constructive Currency
Law,

Washington, D. C. — For the sec-
ond time since assuming the presiden-
tial office, the nation’s chief executive,
Mr, Woodrow Wilson, appeared in per-
son today in the halls of congress and
before the joint session of the house
and senate delivered) his address on
currency legislation. In an informal
way, and briefly, but earnestly, the
president pointed out the imperative
duty of at once providing an elastic
currency for the nation, and thus
emancipating business from the limi-
tations of the present law. He said:

Full Text of Address.
Mr. Speaker, Mr. President, Gentle-
men of the Congress: It is under the
compulsion of what seems to me a
clear and imperative duty that T have
a second time this session sought the
privilege of addressing you in person.
I know, of course, that the heated
season of the year is upon us, that
work in these chambers and in the
committee rooms is likely to become
a burden as the season lengthens, and i
that every consideration of personal
convenience and personal comfort,
perhaps, in the cases of some of us,
considerations of personal health
even, dictate an early conclusion of
the deliberations of the session.
An Imperative Duty.

But there are occasions of public
duty when these things which touch
us privately seem very small; when
the work to be done is so pressing
and so fraught with big consequences

|actions, the normal ebb and flow ef

that we know that we are mot at lib-
erty to weigh against it any point of‘.
personal sacrifice. We are now in the |
presence of such an occasiom. It is
absolutely imperative that we should
give the business men of this country |
a banking and currency system by |
means of which they can make use of
the freedom of enterprise and of in-
dividual initiative which we are about '
to bestow upon them,

Emancipation Day for Business.
We are about to set them free; we
must not leave them without the tools
of action when they are free. We are
about to set them free by Yemoving
the trammels of the protective tariff.
Ever since the Civil war they have
waited for this emancipation and for
the free opportunities it -will bring
with it. It has been reserved for us
to give it to them. Some fell in love,
indeed, with the slothful security of
their dependence upon the govern-
ment; some took advantage of the
shelter of the nursery to set up a
mimic mastery of their own within its
walls.

A New Day Dawning.
Now both the tonic and the disci-
pline of liberty and maturity are to
ensite. There will be some readjust-
ments of purpose and point of view.
There will follow a period of expan-
sion and new enterprise, freshly con-
ceived. It is for us to determine
now Wwhether it shall be rapid and
facile and of easy accomplishment.
This it cannot be unless the resource-
ful business men who are to deal with
the new ecircumstances are to have at
hand andé ready for use the instru-
mentalities and conveniences of free
enterprise which independent men
need when acting on their own ini-
tiative,
Action Must Be Constructive.

1t is not enough to strike the
shackles from business, The duty of
statesmanship is not negative merely.
It is constructive also. We must show
that we understand what business
needs and that we know how to sup-
ply it. No man, however casual and
superficial his observation of the eon-
ditions now prevailing in the country,
can fail to see that one of the chief
things business needs now, and will
need increasingly as it gains in scope
and vigor in the years immediately
ahead of us, is the proper means by
which readily to vitalize its eredit,
corporate and individual, and its orig-
inative brains. What will it profit us
to be free if we are not to have the
best and most accessible instrumen-
talities of commerce and enterprise?
What will it profit us to be quit of
one kind of monopoly if we are to re-
main in the grip of another and more
effective kind?

Must Aid and Protect Business.

How are we to gain and keep the
confldence of the business commu-
nity unless we know how both to aid
and to protect it? . What shall we say
if we make fresh entefprise necessary
and also make it very difficult by leav-
ing all else except the tariff just as
we found it? The tyrannies of busi-

Cieveland Wins Fare Fight.
Cleveland, O. — Traction arbitra-
tors - gave the city a complete
victory in the dispute with the Con-
con Thursday;, when they announced
‘their official findings in a synopsis
‘preliminary to making public the full
text of their decilion,
The award goes inst the conten-
tions of the city in only one  particu-

equipment.

; banking and of issue which our new:

‘and initiative.

lar—that of charging off immediately |
§800,000 for scrapping of old merd'

upon the Wlmf Do we |
not know how to act wpom it? If a
man cannot make his assets avallable
at pleasure, his assets of capacity and’
character and resource, what satisfac-
tion is it to him to see opportumity
beckoning to him on every hand, when
others have the keys of credit in their
pockets and treat them as all but
their own private possession? It is
perfectly clear that it is our duty to
supply the new bamnking and ecurrency
system the country needs, and that it
will immediately need it more than
ever,

Must Act Now.

The only question is, When shall
we supply it—now, or later, after the
demands shall have become re-
proaches that we were go dull and so
slow? Shall we hastem to change the
tariff laws and then be laggards about
making it possible and easy for the
country to take advantage of the
change? There can be only one an-
swer to that guestion. We must act
now, at whatever sacrifice to our-
selves. It is a duty whieh the cir-
cumstances forbid us to postponme. 1
should be recreant to my deepest con-
victions of public obligatien did 1 mot
press it upon you with solemn and
urgent insistence.

Elastic Currency Needed.

The principles upon whick we
should act are also clear. The eoun-
try has sought and seen its path in
this matter within the last few years
—sees it more clearly now than it
ever saw it before—much more elear-
ly. than when the last legislative pro-
posals on the Bubject were made. We
must have a currency, not rigid as
now, but readily, elastically responsive
to sound credit, the expanding and
contracting credits of everyday trans-

personal and corporate dealings.
Government Must Control..

Our banking laws must mobilize res
serves, must not permit the concen-
tration anywhere in a few hands of |
the monetary resources of the coun-
try or their use for speculative pur-
poses in such volume as to hinder or
impede or stand in the way of other
more legitimate, more fruitful uses.
And the control of the system of

lawsg are to set up must be public, not
private, must be vested in the govern-
ment itself, so that the banks may be
the instruments, not the masers, of
business and of individual enterprise

Appeals to Congress to Act at Once.
The commitiees of the congress to
which legislation of this character is
referred have devoted careful and dis-
passionate study to the means of ac-
complishing these objects. They
have honored me by consulting me.
They are ready fo suggest action. I
have come to you, ag the head of the
government and the responsible lead-
er of the party in power,-to urge ac-
tion now, while there is time to serve
the country deliberately and as we
should, in a elear air of common coun-
sel. I appeal to you with a deep con-
victiom of duty. 1 believe that you
share this conviction. I therefore ap-
peal te you with confidence. 1 am
at your service without reserve to
play my part in any way you may call
upon me to play it in this great en-
terprise of exigent reform which it
will dignify and distinguish us to per-
form and diseredii us to neglect.

TROUBLE AHEAD FOR GLASS

Authar of Currency Bill to Have Op-
pasition of Other Members
of the Committee.

Washington, D. C. — CHairman
Glass of the house banking commit-
tee faces a revolt in the committee
that emdangers favorable actiom: om:
the eurremey bill. Notice was served:
on him Wednesday by members: of the
committee that they would not accept
blindly the bill that was being; forced.
by the administration. They teld him
that they resented the secrecy ab
tached to the framing of the bill and:

bers of the committee to assist in the
work.

Mr. Glass was forced into a “eciose
plan of committee work.” He op~
posed it, but President Wilsen, it is
mwnderstood, counseled such a eeurse
| aad Mr. Glass was forced into ae-
quiescence. But two members of his
committee, Bulkley of Ohio and Korb-
Jey of Indiana have been in his con-
fidence. Other members of the com-
mittee resent it. ;

State Hospital Head Exomerated.

Columbus, 0. — Dr. A. E. Baber,
superintendent of ihe Daytom State
heospital, charged by Dr. J. B.
Koch, former assistant superintend-
ent, with incompetency, Immerality
and cruelty, has been exonerated by
the state board of administration.

Dayton, O. — State Bank Superin-
tendent Lattaner closed the Osborn
bank at Oshorn, 0. Deputy Superin-
tendent J. A. Holmes was placed in
charge. The bank was incorporated
in 1889 for $30,000.

LABOR LEADERS GAIN APP_EAL

Gompers, Mitchell and Morrlmzﬂw
: New Hearing, Which ls Sct

the lack of opportunity givem mem-|.

] 30 start the last stage of the tariff bill's

¢ | been tollowed at a tortoise pace, and it |

POLITICS AND LEGISLATION GO-
ING SIDE BY SIDE IN THE NA-
TION’S CAPITAL.

THREE BIG PARTIES ARE BUSY

Progressive-Republican Leaders Hope-
ful Hilles Will Call Rehabilitation
Convention and Dermocrats Believe
It Would Help Them.

By GEORGE CLINTON.
Washington.—While the tariff de-
bate is on In the senate the represen-
tatives of the three political parties
have found time to get ready for the
next campaign. As a member put it
today, “we are to have politics and
legislation side by side for some time,
for it seems likely that the day of
short sessions of congress is forever
ended.”

Politics Is nearly as lively in Wash-
ington new as it was a year age when
every candidate for the presidency,
Republican and Democratie, ad open
headquarters in this city. The same
men in part who were conducting the I
campaigns of a year ago ave stifl at [
work in party headquarters fn this
city. For the most part, Bowever, it
is the subordinate headguarters men
who are In cliarge, for the chief or-
ganization offficials just now have too
much to do i legislative matters to
give any great amount of time to
headquarters’ work.

The Demoerats, the Republicans and’
the Progressives all are keeping “open
house” In Washington, and afready a
considerable amount of campaign ma-
terial is being turned out. Omne of the
chief efforts of some ol the Repubil-
c=n party's leaders today has to do
with the campaign to induce the Re-
publican national' committee to call &
comvention of the party for refiafilita-
tion purposes in the late fall or cer-
tatnly in the early winter. Since the
executive committes of the Republi-
can national committee met here some-
time ago and authorized the chairman
to- order a meeting of the full' com-
mittee within sixty days after the ad*
jourmment of congress, the progres:
sive-Republican chieftains wliov want
to make sure that CHairman Charies
D. Hilles will call the convention have
been execeedingly busy In a mission:
ary way.

Convention Seems Likely.

It Is said by some men who are
close to the progressive-Republican
leaders that the promoters of tlie con-
ventfan plan are much mors hopeful’
today that the chairman will issue a
call’ for the gathering than they were
a moath ago. There are things which
may account for this renewed' hope-
fulness of the progressive-Republicans.
In the first place, it was Known that:
much of the opposition to'the conven-
tion idea was based on the fear of the:
old line Republicans that if"a conven-
tion were called and the progressive-
Republicans were found to be in con:
trol of it, the old liners might be com:
pelled to submit to the adoption of
some kind of a platform of prineiples
whicit would commit the reorganized
party to some things for which tiie
men known as regular Repullilecans
would not he willing 10 stand.

It is rumored now that if the Re-
publican national committee will con-
sent to call a party convention, the
progressive-Republicans Have prom:-
ised’ not to insist upon anything ex-
cept a change in the- party  represen:
tation from the southiern states, an
endorsement of the primary ‘principle;
and' a rule that all delegates Having
officfally authenticated credentials to
conventions' shall be seated' without
dispute. If the progressive-Repubil-
cans have agreed to this, as ramor
Has it they have; it seems to be virtu:
ally certain that Chairman Hilles of”

of the members: will summon & con-
vention and that it may be lreld just
before the convening of the next regu-
lar sesslon of congress in December:
Pleases the Democrats.
Democratic leaders say that they
Rope that the Republicans wiil call a
convention and will try to patch up
their differences. No Democratic Fead-
er believes, apparently, as it is per
fectly natural e should not belleve,
that the opposition organization can

ferences between the two wings of the
party and simply will alenate farther
from out-right Republicanism the Pro- |
gressives whe formed a new party last
year and whe, according to the Demo-
cratic belfef, will still insist wpon go-
ing their own way.

The progreassive Republicans, how-
ever, seem to think that the Progres-
sives ean be brought baek into the
fold i the old convention methods are
done away with and if there seems a
strong probability that the principles
for which the Progressives stood are
to be adopted by the Republican party.
The Progressive. party leaders In.

thomght of amargamation with the old-
er party unless that party adopts ew
ery one of the Progreuhan‘ principles,
rids itself of the beosses, and agrees
to bacome pnmasin in name.
Taritf Bili Mbm Slowly.

' Finally the senate has settled down

Journey. Members have admitted that
the course of the uﬂ!\thud far has

wmmm-d‘m

The award mimm lin bmno.“;' -

'lengthn
1 go to Pamama in August, and 'then he

the national committee by the consent |

patch up a pemce. The Democratie |
ieaders say that such a conventien by |
its acts only would accentuate the &% |

‘Washington say that there can be no |

fos naturally arises, is the country to
have a fifth bill in & ffth, or at the
furtisst, a sixth summer? It all de-
pends, um members say, upon the
| success before the country of  the
measure now siowly moving on te the
«phmwhm;gvmmolvethem
ture of the t of the United
States. All kinds of dire happenings
Bave been predicted if the present bAI¥
should becomwe the law of the land,
and also all RKinds of supreme lmppi-
ness have beea predicted If the bil¥
ghall become thre law.
The Democrais im house and senste;
or st least those of them who at heart
are for the measure, say that it wilt
tulfil the souls’ desive of the men and
the party who are responsible for its
framing. The Repdblicans, and even
some of the progreni'vJ Republicans.
say that the measurs, f it passes,
means disaster. The Progressives, the
members of the new party in 'he
house and fts one menvber o the sen-
ate, say that no tariff Jegislation
which can stand the real test even
will be passed until a Bushress com-
mission is appointed to study eondi-
tions and to make a report frem a
commercial stundpoint upon whut the
rates of duty should be. These ge
the varying Washington opinions o )
the prospects for success or falare |
of the present tariff bill

Quick Action a Dresm.
It is now getting weil on toward the
gsecond summer month, and' the sen-
ate is still at the tarifff Presdent
Wilson hoped, and' sald’' He Joped.
thag tariff legislation wouldl be ready
for his signature: by Independence:
Day. Members and senators sald: they:
heped the same thing, but' it |s defl-
nitefy known that there were only &
fewr of them who® had ampy thought
their hopes were to be reallzed. How
slow Bas tariff législatiom dragged’
along f§ts course?? It has- been no
slower this year tham im the yesrs
thiat are past, but it'was thought' that
because of the material’ which the-
ways: and means commiitee of the-
house and the finance committee of

the semate had at thelr disposal, and’

because of the long drawn-out discus-

gions of recent years, this:year's ac-

tiomr might be expedited. It seems: to»
have been an elusive beilfef.

It is believed that before the sen-
ate gets through with the bill amd:
brings it to a final vote, several sen-
ators will speak for two and three-
days at a stretch upon those matters

‘which they think are particularly vital

to thHeir constituents. Republicans
and Democrats allke say it is net

Jikely tHet any of the long drawn out

speeches will change a single vote,
but it seemingly is the intention of
the senatoers, nevertheless, to speak at
President Wilson. wants to

wants to go to his
summer Rome in New Hampshire.
Some off the senators say that the
president will be lucky if he gets to
Panamsa i September and to his New
Hampshire house in October, but then
this may be the very darkest view of

recently leased

the delay which is in store.

“Bob"” Wooley's Job.
Some candidates for office in - Wash-

‘ington Hawve troubles to get positions,

even ifi the president of the United!
States is: on their side and is willing
td; give them place. The senate oe-
casionally is a big stumbling block.in
the path of ambition.
Robert R. Wooley wanted to. be
made an assistant secrethry- of the
treasury, and was not, but was-given
‘the- place of auditor for the interior
deépartment in the officer which has
‘Franklin: K. Lane as its chiefs “Bob”
Wonlby yrobably is entirely satisfied.
with: his position, for it is a zeod.one,
and he will perform its duaties as well
‘as He has performed newspaper and:
ather dufies in his time, which means
tliat He will do his work: exceedingly
well.
Wihen: the Wilson .administration
.came into belng, it was. understood:
thorougaly that Wooley was to be ap
ipainted as one of the assistants to.
Mn: MeAdoo in the treasury, depart-
‘ment. It may not be that Wooley was
a8 sure as the presidéent and! his‘oth-
‘ep friemds were that he would get the
;appoln_}tment. He did not: get it and!
this. was the way of: iti Some few.
years ago Wooley wrate some maga
zine articles which were not entirely.
complimentary to saveral United
States senators, some- off whom are
'still holding office. It seemed to be
tihe general belief of' Washington per
sons who read the article that they
were intended to do. a. pnidic service
Senators Had Mamories.
| United States sanafors have mamo-
i ries like other people;, and skins thin-
ner than some cther people. It is he-
lieved that the long memoried, thin-
skinned ones let: Mr. Wikson know that
in the executiwe sessiam called ta con
sider nominations, the personal. equa
tion would be: used to solve the prob.
lem of appointment in a mannar disas
trous to Mr: Waonley.

The president apparently did not
want an sppointweent of his rejected
and so Wecley was made auditor of
the interipp department, ayd as the
position is mod quite as promineunt
“one as that for which the pominee or-
iginally was slated, no senator appa-
rently used Ris influence to intervene
betwesn the appointee and his job. In
all the circemstances of the case, the
interior department's saditor can be
well satisfled with the outeome. It
‘was generally understgod by Washing-
tan correspondents that he had been
made a sacrifice becsuse he had elect-
ed to do his ddty as a writer by the
publie, and those who kmow him are
mmthtt!norierto‘athmm
of chief secrétary of the treasury, he
would not blot gut one word from the

a.ruelu lto h& vrmu.
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